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We treat each other with mutual appreciation 
and respect. The employees of the Krone Group 
are a community. We all work together - for 
our shared success and for the success of our 
customers.

Innovation is part of the Krone DNA. It’s been that way for more 
than 100 years. During this period, we have consistently striven 
for efficiency and customer satisfaction. Our strength stems 
from mutually respectful way in which we treat our partners and 
from our ability to think outside the box.

We take responsibility – for the work we do, for  
the Krone Group, for the environment in which we 
operate. Our customers, society and everyone 
in the Krone community can rely on this level of 
dedication at all times.

By our actions, we aim to create a demonstrable 
and sustainable benefit – for our company and 
for society in general. We take great care to use 
resources responsibly in order to protect future 
generations. Efficiency allows flexibility to try 
new things.

We understand our customers - their business 
model, their environment, their customers 
and markets as well as the social changes that 
determine our joint success. Customers are at 
the center of our activities.



for the period 1 August to 31 July 2022/2023 2021/2022 2020/2021

kEUR kEUR kEUR

Revenues 3,158,997 2,524,998 2,191,613

Increase or decrease in the stock of finished goods and work in progress 20,910 116,199 -20,584 

Other own work capitalised 668 856 1,220 

Cost of materials -2,357,914 -2,007,774 -1,561,770 

Gross profit 822,661 634,279 610,479

Other operating income 35,213 43,928 27,478 

Personnel expenditure -385,383 -346,392 -321,090 

Amortisation of intangible assets and property, plant and equipment -40,141 -39,381 -38,947 

Other operating expenses -287,568 -209,092 -181,796

Other taxes -1,025 -977 -838 

Operating result 143,757 82,365 95,286

Income from investments 3,571 4,574 3,847

Financial result -7,232 -2,291 -3,169

Result before income taxes 140,096 84,648 95,964 

Taxes on income and earnings -33,302 -20,092 -26,321 

Consolidated net profit 106,794 64,556 69,643

Profit or loss attributable to minority interests -1,116 -765 -686 

Consolidated profit 105,678 63,791 68,957 

ASSETS 31 July 2023 31 July 2022 31 July 2021

kEUR kEUR kEUR

A. Fixed assets

I. Intangible assets 26,190 29,718 34,403 

II. Property, plant and equipment 366,242 326,680 308,622 

III. Financial assets 124,410 88,488 77,069

Total fixed assets 516,842 444,886 420,094

B. Current assets

I. Inventories 607,850 584,483 406,456 

II. Receivables and other assets 425,347 334,644 277,678 

III. Cash on hand, bank balances 230,341 281,893 337,056 

Total current assets 1,263,538 1,201,020 1,021,190 

C. Prepaid expenses 13.444 12,071 9,865 

D. Deferred tax assets 37,919 29,439 25,668 

Balance sheet total 1,831,743 1,687,416 1,476,817 

LIABILITIES 31 July 2023 31 July 2022 31 July 2021

kEUR kEUR kEUR

A. Equity 748,014 701,647  645,371

B. Difference from capital consolidation 26,024 26,024 26,024

C. Provisions

1. Provisions for pensions and similar obligations 88,152 88,219 79,873 

2. Tax provisions 30,058 11,719 18,687 

3. Other provisions 169,188 131,602 124,697 

Total provisions 287,398 231,540 223,257 

D. Liabilities

1. Liabilities to credit institutions 472,736 400,232 448,184 

2. Liabilities from deliveries and services 167,028 186,414 53,267

3. Liabilities to shareholders 282 388 384 

4. Amounts owed to affiliated companies 3,295 5,009 1,056

5. Liabilities to companies in which participations are held 175 288 99

6. Other liabilities 120,628 130,593 73,716 

Total liabilities 764,144 722,924 576,706 

E. Prepaid expenses 6,163 5,281 5,459

Balance sheet total 1,831,743 1,687,416 1,476,817 

BALANCE SHEET CONSOLIDATED 

PROFIT AND LOSS 

ACCOUNT31 July 2023



Financial year (in kEUR, 1 August – 31 July  

in each case)
2022/2023 2021/2022 2020/2021 2019/2020 2018/2019

Profit and loss account
Revenues 3,158,997 2,524,998 2,191,613 1,900,697 2,240,052

– Domestic share in % 27.2 27.4 25.1 29.3 30.9

– Foreign share in % 72.8 72.6 74.9 70.7 69.1

Return on sales   in % 4.4 3.4 4.4 2.2 3.5

Result before income taxes 140,096 84,648 95,964 41,999 78,186

Net profit for the year 106,794 64,556 69,643 30,475 58,918

Asset/capital structure

Balance sheet total 1,831,743 1,687,416 1,476,817 1,333,594 1,305,493

Fixed assets 516,842 444,886 420,094 415,708 406,391

Current assets 1,263,538 1,201,020 1,021,190 884,449 871,763

Equity 748,014 701,647 645,371 588,712 585,135

Equity ratio in % 40.9 41.6 43.7 44.1 44.8

Return on equity   in % 18.7 12.1 14.9 7.1 13.4

Provisions 287,398 231,540 223,257 176,104 160,056

Liabilities 764,144 722,924 576,706 532,521 529,095

Financial position

Investments in property, plant and equipment  78,073 42,135 33,958 47,604 78,070

Depreciation of property, plant and equipment 30,902 29,966 29,912 28,443 31,059 

Cash Flow 180,170 132,375 140,634 85,020 124,095

Net debt 242,395 118,339 111,128 130,097 225,146

Employees

Number of employees 6,121 5,768 5,438 5,375 5,292

Personnel expenditure 385,383 346,392 321,090 300,154 311,611

5-YEAR
OVERVIEW

DEFINITION

Return on sales

Result before income taxes 

  Revenues
x 100

Equity ratio

Equity       

Balance sheet total  
x 100

Return on equity

Result before income taxes

       Equity                 
x 100

Cash Flow

The cash flow is calculated from the result before  

income taxes + depreciation + change in long-term provisions.

Net debt

The net debt includes the sum of all financial liabilities to 

credit institutions, less cash and cash equivalents.

Number of employees

Average number of employees in the financial year (including apprentices and trainees)
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We treat each other with mutual appreciation 
and respect. The employees of the Krone Group 
are a community. We all work together - for 
our shared success and for the success of our 
customers. 

Innovation is part of the Krone DNA. It’s been that way for more 
than 100 years. During this period, we have consistently striven 
for efficiency and customer satisfaction. Our strength stems 
from mutually respectful way in which we treat our partners and 
from our ability to think outside the box.

We take responsibility – for the work we do, for  
the Krone Group, for the environment in which we 
operate. Our customers, society and everyone 
in the Krone community can rely on this level of 
dedication at all times.

By our actions, we aim to create a demonstrable 
and sustainable benefit – for our company and 
for society in general. We take great care to use 
resources responsibly in order to protect future 
generations. Efficiency allows flexibility to try 
new things.

We understand our customers - their business 
model, their environment, their customers 
and markets as well as the social changes that 
determine our joint success. Customers are at 
the center of our activities.


